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Commencement: 1. September, 1981. For the purposes of the Income Tax Act 1959 (ACT) “income”
has the meaning ascribed to it in section 205 of the Income Tax Assessment Act 1996 (Assessment
Act). Where a person is acting as an agent in relation to any other person, the person acting as agent
and the person for whom he is acting are treated as one person. 222(1) Every person is liable to pay
to the Commissioner of Inland Revenue an income tax on his income, and a tax on any gain which he
may receive by disposing of the whole or any part of his assets during any year, and also a tax on
any gains which he may receive by disposition of the whole or any part of his assets after the 15th of
June, 1975. (2) If the Commissioner of Inland Revenue is satisfied on the application of a person who
claims that he has paid a tax on the income or gains of another person that the person (a) is entitled
to have deducted from his own income the amount of the tax (whether or not he pays a tax on the
income or gains) and (b) did not inform the Commissioner of the amount of the tax (whether or not
he pays a tax on the income or gains) which he is entitled to have deducted from his income or
gains, he may enter into a reimbursement agreement with the person under which the person agrees
to repay the amount of the tax to the Commissioner to the extent that the Commissioner has paid it.
(3) The amount of income tax which a person pays to the Commissioner of Inland Revenue under a
reimbursement agreement may be included as part of the person’s income tax liability in any taxable
year. (4) Where a person who is the holder of a reimbursement agreement, receives a sum of money,
other than money deducted from his income tax liability or money deducted by him as a result of a
reimbursement agreement and credits the sum in his income tax account,
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